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<<LOSS FROM 2020 RANK GAIN FROM 2020>>
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had winning optics in a
dismal year.
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COMPANIES
IN TEXAS

The Lone Star State is home
to 49 Fortune 500 corporate
headquarters.
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New Privately Owned Housing Unit Authorizations \

Year Period

Multiple values
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3 |Japan 35.1T 4 | Norway $82 11 | Japan 125.4

5 UK 33.1T 5 | USA 569 48 | Yemen 30.5

9 Canada $2.0T 6 Iceland $69 49 Nepal 30.4

9 | TEXAS 52.0T 7 | TEXAS $68 50 | TEXAS 29.5

10 | 5. Korea >1.8T 7 | Denmark 568 50 | Venezuela 28.7

11 Russia 31.6T 26 | Japan $41 51 Ivory Coast 27.1

(IMF, US BEA)
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3 Ve | | & W || || o
1 USA 11.3 1 USA 77.4 1 | China 282 36 | Turkey 784
2 | SaudiA. 11.0 2 | Russia 61.6 2 | USA 118 37 | Chile : 756
3 | Russia 10.7 3 |lIran 24.2 3 | Germany 62 38 | Zambia \753
4 | Canada 5.3 4 | TEXAS 21.9 4 | India 39 39 | TEXAS &96
5 | TEXAS 4.9 5 | China 18.7 5 | TEXAS 33 39 | Myanmar 6\77
5 |lraq 4.1 6 | Qatar 16.5 21 | Japan 4 62 |Japan 3

(BP#t512021. KEI(LEIA) (BP#ft512021. EIA) (Wikipedia, TXIZWINDExchange)



Amarillo

[BREDSSA17>2)L]
Houston - Dallas -
San Antonio/Austin

\

Lubbock

Guadalupe Lallas

Mts. Nat’l Park B VITE[ERT

Fort Worth

BTSSRI NESTHANE R (C
%<, GHOEDEMNERETIC

Dallas (1.38/AA)
M2ER. £RIMMIDOKEPT

ERENFEE

El Paso Odessa

Austin (1.08/H A)
PEB. B RIMNIZKEFE
BoEET7— MOSEEIDUN
S)LIRER, SXSWDORTH%E

Texas

Aus gin Hou. 'on

'?.'-';i Sen Antonio

Big Bend ﬂ

San Antonio (1.48/AA) &
MIBBR. ERIMIDOKEST

alveston

'

by
P Corpus Christi

Houston (2.388/H.A)
MARTREK, ERAMIDKET.
[ttROTRILF—DEER]
NASA. fZEFEEEESE
ZHUZERE. ATBDDDEF
EXBSEEI1—X N EAD
7Otz X

if
e

AlamoZE. River Walkh'd B &H
e, NIYDOTIHEEHD
BEENRBWAITEHD

JREEBNZIE I 357+ XFTEHE
4 N700% %% CT20264F5Chk T 7E
@ S. Padre | TR HUIMNBEDT —LF T2V —I(C

= lsland
Brownsville




— __‘_ —
T—F'U'Z:
Japan USA

A0 (B85) 123 332
2010H\ S D&, -2.8% +7.3%
18R LA FEER 16.3% 22.4%
657k A T bR 70.7% 83.5%
A EAEFENLESR 13.6%
REEDISNDEEE o
T RELLR 21.6%
F—F—EBHE
FLULTWLWBEED 64%
NS
d—F—BEHE
LTV EEA $218
F&ERRAME (S000)
#WhDHIE&

US 2020 Census

https://www.census.gov/quickfacts/fact/table/US,losangelescitycalifornia,houstoncitytexas,dallascityt

FEANM LR

LA (CA) Houston

3.9
+2.8%
20.7%
87.6%
36.9%

58.9%

37%

$637

LA
City of
Angels

as,austincitytexas,sanantoniocitytexas/PST045221

2.3
+9.8%
25.1%
89.5%
29.3%

48.9%

42%

$172

Space City

H-Town

Bayou City

Dallas
1.3
+8.9%
25.0%
89.7%
24.8%

43.6%

41%

$188

Big D

Pegasus City

Austin
1.0
+21.7%
20.4%
91.1%
18.8%

31.9%

45%

$337

Bat City

Hippie Haven

San-A
1.4
+8.1%
25%
88%
14.3%

42.8%

54%

$146

Alamo City
River City



THE TEAM

2021F7B SRk, SFHRXTIT—LDIST S - TIAVH
[Western Son] DML AEZES UBHAS E 1 —%Z%#{md, 2000 -
20214, BKASHURIE RS —, 2000 (CEHZAIZE. 20054(C
NSO X L5 (RIEFER2E) #REUSEBEBEEURIITR—
A BNCAIR—23>%F 9, 1993 -2000EHBEH (BFEEP.
KEBBEBEHNYEED) . SEEERHSs (—f) 5%EESE(2013-2019).
BERAkSs. BRAEMFEAE. BIGBRRAFEFIEEFRIZE

BEE—
PXCHRN=1t
&

20154, Hayabusa Energy USA LLCRIZELUERFTFH X TAACIL &
PDRAOEHE(CRE L. HE/H AU ZEBARDKRE (CTERRM(C
DT DHEAHE L, 2006-2013 =Z2EELHERE (H/R>H
MEZEER) . 1999-2006 =+ /> HMBF (FRINPEXTHA) 77
JAHESRES. BINEIREEFZEEEFRZE

ya/KBE—EB
Falcon JP
Investment LLC

T BIFEER A v R — SO, GTTEMA(BAHR,
2016 - 2018. Hartman Income REITTH¥MEERET7FH U X I,
2015 - 2016. Whitestone REITTYMEERET7FH 1 X I,

University of Houston, Clear Lake (MBA, finance)

Long Nguyen
VN Realty Group

RESA ST UM T, 105m2OLMZEEELTAT 1 X -
O RM108R (1001L=w b) ZZ2EPofh. GTTERAZDAHTF.
ABIET ROV TAS MEIFZAFER LD TETTBART S,
lowa State Univ. (Urban Planning), Univ. of Southern California

(Master, Urban & Regional Planning) ﬂ

Scott L. Shafer
SLS DEVCO LLC




W =]l -
’ [ ] ] ] \/
3 T T e 7T TR R, o ‘;"-",f"v /a7 TS LK ‘ : Wy =
2 Grocerie A Takeo otels ¥ @ Gas k I Pharmacies )| & Coffee I Sckmmr #(
W, — - —— h M | T | |4 v
] Al “ MR L") e v W Wetlands

’ Mﬁ%?hls" r ' ‘ Mitigation ‘ n
i 6! Bankyf ¥ Al e
East~A|d|neH - exander

'/ “ , Deussen‘Park

Dyersdali. .

GREATER

NORTHSIDE
"""’/ NoRTHLmE-‘#—‘\c‘—

3 CENTRAL SR\ 4 f ) ATRINITY /
. 3 L NORTHWEST AT \ HOUSTON
- : : | - JNDEE - +— A * T GARDENS

NORTHWES1 __SPRING i
HOUSTON!

EL DORADO/.

OATESIPRARIE 4 College'North!
L A
) : Canpus

“AVENUE
COALITIONY& 1
\ MEMORIALPARKEL SIS

Moore Na rure
Sanctuan

Unlver5|ty
/ Placel

" | "Southside
Bell‘alre.—us

610 ; “' =) 1 ' q 3 7 X ! %
. 4 S y . ! /. = = - 2 - | 2iMantana MaatiNarkaf |
Vil | l & / [ N 7 o | g 9 9202 ’ € United States  Terms Prlvacy Send feedback p [ i g et |




GTTHAMDME : JUX O (F45ZdL) .« TihpIRE=G

COUNTRY.CLUB &

2 Batite oMl < .3 £ v Ayl e X1 : » ’ "'. 3 .'\» ' :‘
=D (KD €D QD GarJ. 1 Pramacis Y 2 Core M E’”“-*”H
¢ \ T Sy

/
~y E(Eldorado Pkwy n Wakeland ngh School‘
Tl T 4 SHADDOCK
Tt j _,p__a CREEK ESTATES— .
e

\\ ": g It Za { J ¢ =
oL ",llhu: % *;’ THETRAIL! ¢ o
7 R Eee =
s S v HEATHER J. £
\ : ; i (L S RIDGE ESTATES | -,
I » & vice f\rd Pa kf@‘; lash'Pad g ol LoaEe <k ; ‘./.' s
» » SR R y "v [T v |1 R “ 4
King Rd L Desi.District: (Lmle %){ﬂj A4 ' g". - . 2
ER = T TR Sl : Hareli FresIuMarket ‘ "‘ui =
ackberr: o e a9 el Salalily =
yr;E . - "J BN e y : % l@‘ — Yodis
~dy < § : m S \WINDSOR PLACE Sl = EREy CROSSROINTE —| : 4;"-;1—..;'
W e i Fe s 4 et . i i E—B'gbes'ChK ken!| %
L™ ; [ WESTFALLS = o
> . » Al Y/ » " = bl e == ‘) \ vagrng
; ‘BIRMINGHAM ‘ " o= fa g VILPAGE: #2hasm & : \ BDinnenHc Usejs
& y S ) ESTATES e : ‘ =T =4 L A\ ) gist
T - e ¥ ' Tl 7’/
s s il { JHERITAGE! R28 —= , : -(,,,
S \ i e VILLAGE V7 a3 2 1 ol !
/4 o QERTAC o] o e o e et
S5 ' M M - = | - RO[
- i = & : L 3t 4 S National\Videogamel@} ' { |/ 4 OFF'CE
3 ¥ = = . & 5 ? S Museum / b (
Walmart Supercemer B‘K ¥ »?'} ;s *? =i il A |
X » il \ PEa Y. e WYNNGATE STEWART CREEAS “ o |
A . 423 N - BUSINESS/ A% < /
ANCHO A
. A | S R REAGR. e CENTER - .@ ¢
I o 32l hr | s L e ) ) > . ! P’ = o
| g 2 ' Z i g y ¢ 3
’ 2 o~ LG =L PARK PLACE] diet ] Grand'Park ) \
(_v. { /u..., '._. A § {= — THESTATES 3t Temporarily/closed \ ‘\ ﬂ'
. KJ < ) Jsssnane i 4G ;4.‘ %\ Y i ,,: =T I e ) < |
~ " B 118y AR Y P\ PHILLIRS e ' » -1 oY |
2 - : ' X ~*«, ,._//f;. : CREEK”RANCH 1o b
"0 . "‘ 4o i '1: Y -m',‘..}.“’// 7 N /\‘ ‘:‘u ' 9 = ,'
v 8\ \ ‘ W r,!&,fPALOMlNo RUN Ray [ % ',"_’. L1
7 oidt VATERHILIPSY 2 ‘ £ 4 \
N y ¥ D, s ~ 3 Stonebrook:p; o
B L \ CREEK!RANCH Sy, s hiS
Y s ¥ e g Al
e i ‘ LANDINGIATL: 3 J Sl ".] o, £ Y -,E.}W 2B
5 " S NN )

WATERSTONEG s

Terms ‘n yacy___Send feedback 2000 ft




General Structure

JAPAN @

USA

Long N,
Scott S.

Asset

[ Co-Management JV \| Manggement

I 3 l 1 LServ1ce PX T LL

1| VN Group, Falcon > C C

1| SLS Devco ‘ ‘ Investment : €Xas

| (G | - - \_
minor major (file US tax return)
equity equity

US Lender
debt

Asset Co LLC (pass-through)




ZHREECTDE DI RADAA=Z

ey XR—=2A

PXC Inc. + BARAI)\— ~F—

VN Group, | JV :
|
[}

(
]

/: SLS Devco | *| Falcon JP
\

ﬂ[

PXC Texas LLC

(8) FME1&ERSHER (1) =&

Title company*
(Escrow bank account)

(3) IREEH

(5) E17 $S

USER1T

*Title company(ZKED
ZRZE(ITDAICHEIC

(JO—H—TI(37&
ETCOFVYVS
companyZi&
TlIEERY®



AATEETHENDDHITETX
B A 4L A Tl S

by BB AE-A> BF BE EIFRA &3 Y Iy IF0OIRC Fvs HE AR

R, PIEROBARFATEKTFIAMEEE

BE 4 IJAO0-F3
2022418278 18:19

MBR@RDKTFYRICI?

BA T hE g

'''''

*
* .
»alw,

[5F 42N ] O¥ERE

B 7 h

s U F
S Y
===232!
Tz 2 L 2
= 13

E

-
n

SEla: =
55 X IARFEE DG

Ex T A ‘}73_@

i RARDSFTDD !



“You may all go to Hell,
and | will go to Texas”
Davy Crocket



